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Overall U.S. Travel Industry: A Steady Recovery
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AIRDNA
Occupancies Normalizing, Still up Nearly 13% vs 2019

U.S. Short-term Rental Occupancy (2019 - 2022)
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AIRDNA
Coastal/Mountain Markets Maintain High Occ Relative to 2019

Changein U.S. Short-termRental Occupancy by Location Type vs 2019 - October 2022
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AIRODNA

Q3 2022

31 of the Top 50 Markets Have Falling Occupancy
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Occupancy Levels Decline Where Supply Growth Supersedes Demand

US Markets: Change in Demand and Available Listings Nov 2022 LTM vs. Nov 2021 LTM
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New York Short-term Rentals

AIRDNA
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New York on Pace to Set Record Revenue in Each Q in 2022 AIRDNA

New York State: Quarterly Short-term Rental Revenue 2018-2022
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53.7% of 102,000 Listings in New York Added Since 2020

AIRDNA
New York: Active Short-term Rental Listings by Year Added
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New York State (Excl. NYC) Outperforms Broader US Demand AIRDNA

Change in Short-term Rental Demand vs. the Same Months in 2019

—New York (Excl. NYC) —=NYC — United States

100%

80%

60%

40%

20%

A

-20%

-40%

-60%

-80%
o o o o o o o o o o o o — —i — — — — — — — — — i (qV] N AN AN N N N AN AN AN N
N (\II N (\Il C}J N (\Il N (}l (Q\| N N (o\| N C\IJ (o\| N N C}l N C}I (o\| N N AN N (\II N (Q\| AN (\II N N (\Il N
(= o) E EL > = = (@)] o 6 > (&} (= o] E a > = S (@)] o 6 > (&) [ o] a a > = = (@] Q. *5 >
S22<<£3°5 2862888 :2<££37°3288888¢2<2237°28¢38 2

Source: AirDNA 15



Upstate Small City/Rural/Mountain/Lake Leads Recovery

New York: Change in Short-term Rental Demand Per Location Type vs. the Same Months in 2019
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55.6% of 53,000 Listings in New York (Excl. NYC) Added Since 2020 AIRDNA

New York (Excl. NYC): Active Short-term Rental Listings by Year Added
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Greatest % STR Supply Growth Among Northwest NY Urban Markets AIRDNA

New York Markets: Nov 2022 TTM Avg Available Listings
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New York Markets: Change in Available Listings Nov 2022 TTM vs. Nov 2021 TTM

SYRACUSE, NY
% Change: 31.2%

N\
N
N\

ADIRONDACKS, NY
// 96 Change: 22.3%
/

ROCHESTER, NY
9% Change 38.3%

N\

\ \\

BUFFALO/NIAGARA FALLS, NY

ALBANY/SARATOGA SPRINGS, NY
% Change: 34.1%

% Change: 27.6%

LOWER HUDSON VALLEY, NY
% Change: 25.2%

FINGER LAKES, NY |/ //
% Change: 22.9% ’/ ///
Pd
rd // | LONGISLAND, NY
NEW YORK STATE AREA }/’/ NEW YORK, NY |/ % Change: 22.3%
% Change: 25.4% 9% Change: 8.0%
Greatest # STR Supply Growth in
Markets with Largest Inventory "



New York City Sees Greatest Change in Occ & Demand Over TTM AIRDNA

New York Markets: Change in Occupancy & Demand Nov 2022 TTM vs. Nov 2021 TTM
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Occupancy Levels Decline Where Supply Growth Supersedes Demand AIRDNA

NY Markets: Change in Demand & Available Listings Nov 2022 LTM vs. Nov 2021 LTM
Occupancy (LTM % Change)
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New York (Excl. NYC) Occupancy Began to Normalize in 2022 AIRDNA

New York (Excl. NYC) : Short-term Rental Occupancy 2019-2022
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B&B’s Maintaining Y/Y Demand Growth - Leading to Greater Supply AIRDNA

New York (Excl. NYC): Change in Demand vs. Same Months in 2019 New York (Excl. NYC): Change in Available Listings vs. Same Months in 2021
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Larger Units Maintained RevPAR Growth in Late 2022 AIRDNA

New York (Excl. NYC): Year-over-Year Change in RevPAR per Room Type
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Expectations For 2022/2023

Growth Ahead? Soft Landing?



AirDNA'’s STR Industry Outlook (Baseline Outlook) AIRDNA

U.S. Short-term Rental Historical Performance & Forecast (2019 - 2023)

AONRS 2020 2021 2022 F 2023 F

Available Listings (Avg.) 1,176,306 1,045,618 1,059,929 1,278,254 1,424,441

Nights Listed, % Change 16.3% -15.9% 5.7% 25.3% 9.0%

Demand, % Change 19.8% -16.5% 20.5% 21.1% 5.5%

Occupancy 53.3% 52.9% 60.3% 58.3% 56.4%

Average Daily Rate $210.94 $231.28 $259.05 $273.53 $278.19

ADR, % Change 1.4% 9.6% 12.0% 5.6% 1.7%

RevPAR $112.39 $122.25 $156.19 $159.46 $156.98

RevPAR, % Change 4.4% 8.8% 27.8% 2.1% -1.6%

Source:AirDNA
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AIRDNA

International Travel to U.S., staying in STRs, just 33% of 2019 Levels

% of Reservations from International Travelers to the U.S.
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