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NEW YORK STATE TOURISM INDUSTRY ASSOCIATION, INC.
Statements of Financial Position

December 31, 2018 and 2017 

Restated
2018 2017

(Audited) (Reviewed)

Current Assets
Cash and cash equivalents 355,890$        326,126$        
Accounts receivable 135,347          122,600          
Prepaid expenses 380,900          34,065            
   Total current assets 872,137          482,791          

Restricted Cash 36,190            28,448            

Total Assets 908,327$        511,239$        

Current Liabilities
Accrued expenses 2,671$            -$                    
Deferred revenue 156,637          115,626          
Loan payable 375,091          -                      
   Total current liabilities 534,399          115,626          

Total Liabilities 534,399 115,626

Net Assets
Net assets without donor restrictions 337,738          367,165
Net assets with donor restrictions 36,190            28,448            
   Total net assets 373,928          395,613

Total Liabilities and Net Assets 908,327$        511,239$        

ASSETS

LIABILITIES AND NET ASSETS

The accompanying notes are an integral part of these financial statements.
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NEW YORK STATE TOURISM INDUSTRY ASSOCIATION, INC.
Statement of Activities

For the Year Ended December 31, 2018
(With Comparative Totals for the Year Ended December 31, 2017)

Restated
Without Donor With Donor 2018 2017

Restrictions Restrictions (Audited) (Reviewed)

Support and Revenue
Advertising income 317,000$        -$                    317,000$        406,869$        
Annual dues 58,083            -                      58,083            59,375            
Grant income 110,813          -                      110,813          14,217            
Interest income 334                 -                      334                 28                   
Special event income 24,331            -                      24,331            16,715            
Scholarship fund income - net -                      17,742            17,742            14,501            
Program income 182,033          -                      182,033          205,910          
Net assets released from restrictions 10,000            (10,000)           -                      -                      
   Total support and revenue 702,594          7,742              710,336          717,615          

Expenses
Program services 658,817          -                      658,817          652,767          
General and administrative 73,204            -                      73,204            73,983            
   Total expenses 732,021          -                      732,021          726,750          

Change in Net Assets (29,427)           7,742              (21,685)           (9,135)             

Net Assets - Beginning - As  Restated 367,165          28,448            395,613          404,748          

Net Assets - Ending 337,738$        36,190$          373,928$        395,613$        

The accompanying notes are an integral part of these financial statements.
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NEW YORK STATE TOURISM INDUSTRY ASSOCIATION, INC.
Statement of Functional Expenses

For the Year Ended December 31, 2018
(With Comparative Totals for the Year Ended December 31, 2017)

Total Total
Program Management 2018 2017
Services and General (Audited) (Reviewed)

Conferences 81,152$        -$                  81,152$        66,585$        
Contract services 23,853          5,963            29,816          -                    
Co-Op advertising expense 367,847        -                    367,847        339,299        
Co-Op program expense 63,273          -                    63,273          72,307          
Dues and subscriptions 960               3,840            4,800            1,378            
Employee benefits 774               194               968               3,810            
Insurance 7,554            -                    7,554            9,004            
Marketing 1,416            5,664            7,080            1,642            
Office expense 4,002            16,009          20,011          16,968          
Payroll 81,450          20,363          101,813        158,558        
Payroll taxes 7,077            1,769            8,846            13,124          
Professional fees 4,432            17,727          22,159          24,486          
Telephone and internet 419               1,675            2,094            4,131            
Travel 8,606            -                    8,606            7,725            
Website 6,002            -                    6,002            7,733            
   Total functional expenses 658,817$      73,204$        732,021$      726,750$      

The accompanying notes are an integral part of these financial statements.
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NEW YORK STATE TOURISM INDUSTRY ASSOCIATION, INC.
Statements of Cash Flows

For the Years Ended December 31, 2018 and 2017 

Restated
2018 2017

(Audited) (Reviewed)

Cash Flows from Operating Activities
Change in net assets (21,685)$         (9,135)$          
Changes in assets and liabilities
   Accounts receivable (12,747)          (74,177)          
   Prepaid expenses (346,835)         (7,323)            
   Accrued expenses 2,671              -                     
   Deferred revenue 41,011            90,036            
   Net cash flows from operating activities (337,585)         (599)               

Cash Flows from Financing Activities
Proceeds from loan payable 375,091          -                     

Net Change in Cash and Cash Equivalents 37,506 (599)

Cash and Cash Equivalents - Beginning 354,574 355,173

Cash and Cash Equivalents - Ending 392,080$        354,574$        

Presented on the Statements of Financial Position as follows: 
Cash and cash equivalents 355,890$        326,126$        
Restricted cash 36,190            28,448            
   Total 392,080$        354,574$        

The accompanying notes are an integral part of these financial statements.
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