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INTRODUCTION
PROJECT BACKGROUND

The travel sector is an integral part of the By establishing a timeline of economic
‘ New York economy. Visitors generate impacts, the industry can track its progress.
‘ significant economic benefits to
| households, businesses, and government
! alike and represent a critical driver of the
I uvcvgXxu" hwv wt gsoppdtted’ 4 2 4 4 .
jobs accounted for 7.2% of all jobs in the

To quantify the significance of the visitor
economy in New York, Tourism Economics
gdeveloped a comprehensive model detailing
the idr e c%ngqmpacts arising from visitor
spending. The results of this study show the

state. scope of the visitor economy in terms of
By monitoring the visitor economy, direct visitor spending, along with total
policymakers can inform decisions economic impacts, jobs, and fiscal (tax)
regarding the funding and prioritization of impacts in the broader economy.

vig"ugevgt Xu"fgxgngrogpv0"Vjg{"ecp"cnugqg"
carefully monitor its successes and future

needs. This is particularly true for New York

as it builds upon its visitor economy.

METHODOLOGY AND

DATA SOURCES

An IMPLAN inputoutput model was The analysis draws on the following data
constructed for the state of New York. The sources:

model traces the flow of visitor-related A Longwoods International: survey data,
gzrgpfkvwtgu"vjtqgwij"vjg" indudinggpending and vsitpopfofile

and their effects on employment, wages, characteristics for visitors to New York

and taxes. IMPLAN also quantifies the A Bureau of Economic Analysis and Bureau of
indirect (supplier) and induced (income) Labor Statistics: employment and wage
impacts of tourism. Tourism Economics data, by industry

then cross-checked these findings with A STR lodging performance data, including
employment and wage data for each sector room demand, room rates, occupancy, and
to ensure the findings are within reasonable room revenue, for hotels

ranges. A Tax collections: Lodging and sales tax
Visitors included those who stayed receipts _ _

overnight or traveled more than 50 miles to A US Census: business sales by industry and
the destination. seasonal second homes inventory

A Tourism Economics: international travel
data for overseas, Canadian, and Mexican
travel to New York based on aviation, survey,
and credit card information

The primary source of the employment and
wage data is the Regional Economic
Information System (REIS), maintained by
the Bureau of Economic Analysis.

This is more comprehensive than Bureau of
Labor Statistics (ES202/QCEW) data
because sole-proprietors do not require
unemployment insurance and are not
counted in the ES202 data.




ECONOMIC IMPACTS
KEY FINDINGS

VISITOR SPENDING

In 2022, visitors to New York spent $79 billion across the state economy. Visitor spending

increased nearly $27 billion, surpassing 2019 levels for the first time.

TOTAL ECONOMIC IMPACT

The direct visitor spending impact of $79 billion generated a total economic impact of
$123 billion in New York in 2022 including indirect and induced impacts. This total
economic impact generated $10 billion in state and local tax revenues in 2022.

$123 BILLION

Total Economic Impact of Tourism in New York in 2022

$79B $123B $10B

Direct Visitor Total State & Local

Spending Economic Taxes
Impact Generated



